
Classic Balanced Funds

•A subclass of Target Risk funds (X% stocks, Y% bonds)

•Usually founded before 2000, before index investing really took off

•Usually have a stable investment strategy over decades

•Usually hold stocks and bonds directly, unlike Target Risk/Date funds

• Stocks are predominantly US large-cap, very little international

•Bonds are predominantly investment-grade, but not Treasuries
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Vanguard Wellington (VWELX)
Founded 1929 / 0.25% ($3K), 0.17% ($50K)
92 large-cap US stocks, 973 investment-grade bonds

Vanguard Wellesley Income (VWINX)
Founded 1970 / 0.23% ($3K), 0.16% ($50K)
66 large-cap US dividend stocks, 1069 investment-grade bonds

Vanguard Balanced Index (VBIAX)
Founded 1992 / 0.07% ($3K)
Tracks US Total Market Idx, US Agg Float-Adj Idx

Vanguard Tax-Managed Balanced (VTMFX)
Founded 1994 / 0.09% ($10K)
Tracks Russell 1000, 1-15yr Muni Idx
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Growth of $10K, 2012-2019
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Fidelity’s Balanced Funds
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Growth of $10K, 2012-2019
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